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What other RG Universities say about the measures 
they took…….. (extracts from 2019/20 report and accounts)

• Data and commentary is drawn from the 2019/20 annual financial statement and accounts for the 
Universities of Sheffield, Durham, Leeds, York, Birmingham, Cardiff, Manchester, Newcastle, Exeter, 
Bristol, Liverpool and Southampton.

• There is evidence that 50% of these universities ran a voluntary redundancy scheme in the year.
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What are other universities say about their financial 
strategy…… (extracts from 2019/20 report and accounts)
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Liquidity – a comparison

Name, Department

Out of the 13 RG universities looked at, UoN is  9th for liquidity and well inside the OFS 
requirements for 30 days liquidity.  UoN achieves this while paying significantly less interest. 

Cash RCF Total 
Liquidity

Turnover Interest 
Paid

Liquidity as 
a % of 

Turnover

Days 
liquidity 

(based on 
)£m £m £m £m £m % Days

Birmingham 145 50 195 741 17.3 26.3 96.1
Exeter 112 50 162 477 7.7 34.0 124.0
Nottingham 40 155 195 710 2.0 27.5 100.2
Leeds 375 100 475 794 8.3 59.8 218.4
Liverpool 164 0 164 583 13.2 28.1 102.7
Southampton 520 0 520 583 20.2 89.2 325.6
Newcastle 140 0 140 544 7.6 25.7 93.9
Durham 163 0 163 385 10.4 42.3 154.5
Sheffield 121 60 181 737 18.9 24.6 89.6
Bristol 329 0 329 706 22.8 46.6 170.1
Manchester 210 250 460 1064 25.0 43.2 157.8
Cardiff 339 30 369 568 13.5 65.0 237.1
York 165 0 165 376 11.1 43.9 160.2
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Oversight of decisions – no scope for panic!
Council – oversight, scrutiny, 

monitoring and investment decisions 
> £10m

Chair of Council Finance Committee – monitoring, 
scrutiny, investment decisions > £5m

Chair: Treasurer

Emergency Finance Group – proposals, 
decisions (low level), monitoring

Chair: DVC

UEB – monitoring, scrutiny, decisions 
< £5m

Chair: VC

Gold – decisions, proposals
Chair: VC
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